
4 

SECTION-C 
Answer any fve of the following questions 5x5-25 
31. Explain the role and importance of insurance in economic development. 

32. Discuss the impact of privatization on insurance product diversification. 

33. (a) Write three principles of insurance. 
(b) Write two benefits of insurance. 3+2-5 

34. Define reinsurance. What are the types of reinsurance? 
1+4-5 

35. Describe in brief the different types of Life Insurance Policies. 

36. (a) What is General Insurance? 
(b) Discuss in brief the different types of 

1+4 5 
General Insurance. 

37. Explain 

management in the insurance sector. 

the importance of claims 

38. Discuss the different types of insurance claim. 

39. Discuss the role of IRDA in the insurance sector. 

40. What are the purposes of regulation of insurance in India? 
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SECTION-A 

Answer any twemty questions 1«20=20 
1. Define natural monopoly. 

2. What is meant by "imperfect competition'? 

3. State the shape of supply curve under 

monopoly. 

4. What do you mean by social cost of 

monopoly? 

5. What type of profit does a monopoly firm 

earn in the long run? 

6. Write one assumption of monopolistic 

competition. 
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SECTION-¬ 

8x5-40 Answer any five questions 

36. Explain, with the help of suitable diagram, 
how a monopoly firm determines its 

equilibrium price and output in short run 

and long run. 

37. What are the three types of price discrim-
ination? How can price discrimination 
possible under monopoly? 

38. Explain, with the help of proper diagrams, 
the short-run and long-run price-output 

determination under monopolistic competi-
tion. 

39. Show the differences between monopolistic 
competition and oligopoly markets. 

40. Explain the various types of consumption 
and production externalities. 

41. What is market failure? State some causes 
and effects of market failure. 

42. Explain, with the help of suitable diagram, 
how factor price is determined under perfect 

competition. 

43. Explain how demand curve for a factor of 
production is derived under perfect competi-

tion. 

44. Explain the nature of welfare economics. 

45. Critically explain Pareto criterion of social 
welfare. 

* 
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